Economics Lesson 1- Questions for Reflection
1. Define Scarcity
2. Explain how scarcity affects your daily life. 
3. What is Economics? 
4. Why does economics exist?
5. Describe the factors of production.
6. Do you want to be an entrepreneur? 


Questions for Reflection --> lesson 2
1. Provide examples of Trade-offs.
2. Why do trade-offs exist?
3. What is the opportunity cost?
4. Provide an example of opportunity cost.
5. What is thinking at the margin? 
6. Provide an example in your daily life of thinking at the margin.



Questions for Reflection lesson 3
1. What does the productions possibility graph show?
2. Define efficiency. 
3. Why is it important to be efficient? 
4. Define underutilization. 
5. What problems are created by underutilization?
6. What is the production possibilities frontier? 
