Economics
Lesson 1: Scarcity and the Factors of Production: 
1.Scarcity


2. Economics


3. Every Choice has its costs


4. Factors of Production




5. Land


6. Labor


7. Capital


8. Entrepreneur


Factors of Production
	Business
	Land (Natural Resources)
	Labor (workers)
	Capital (machines and Money) 

	Chef
	Food! 
	Chefs, Waiters, Busboys
	Cooking utensils, Kitchen, Restaurant, Money

	Pizza Hut
	



	
	

	Farmer
	



	
	

	Car Factory
	



	
	

	McDonalds
	



	
	

	Kentile Construction
	



	
	

	



	
	
	

	



	
	
	



